We show that for a local martingale S the equivalent martingale measures with bounded densities are norm-dense in the set of equivalent martingale mea- 
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Main results
We show that for a local martingale S, the equivalent martingale measures with bounded densities are dense (for the total variation topology) in Proof Let P E Q',. Take an arbitrary measure Q E Q'. By the above theorem there exists a sequence Qn E Q' converging to Q such that each density dQn/dp is bounded by a constant cn. We have:
(dQn) (dQn dP) (dP) 
